
3

DOTED STATES FHiJCE8.

1813 TO 1888.
* * r/» % 1«

THE MONETARY STRESS OF THE COUNTRY
Mmtn» iO*>*

"Tin Financial System Inaugurated by Albert
fiflllflifn. S^r,r«tarv nf thn Tri>nuirv in 1811.

Struggle to Establish a New
National Bank.

THE DEBT WHICH THE WAR ENTILED

WANT OF A NATIONAL CURRENCY

War Between tfie Banks and 1

the People.
i

MEAT SUFFCRIMQ AMONG MERCHANTS 1

Chur Monetary Matters Finally 1

Straightened.

«noovmimoimous,
Af*f tlC.| Ac.

CONDITION OV TBI COPNTBT IK 1813.
it Ik* commencement of tbo year ISIS, Just pre

1mmto the breaking oat of the second war with
Oreel Britain, tbo flnanoas and oommwoial standlavot th,g country were In what may be Justly

termeda sound and satisfactory condition. The
debt which had been contracted during the Bevolutlonwas In ooame of gradual liquidation, with tbo prospectof soon becoming oztinguiahed; the civil expenses
of tbo government were comparatively light; the burden
of taxation was no longer felt; trado flourished, common*progressed and expanded, and a bright future pre
seated Itself. Bat the approaching difficulties with tbe
mother country soon began to attract the attention of
Use people, sad In a short time the overbearing spirit
which manifested Itself on the other side of the water

gave unmistakable evidence that war was inevitable, and
hostilities were Anally announced as existing by a proclamationfrom Preaident Madison, Issued on the l#th of
June, 1813.
TKI WAR AND thb first loan in anticipation

or it. 7

The war had been anticipated by Congress, and eonss-

qusntly, on tbe 14th of March preceding, a loan of eleven '

millions of dollars was authorized. It bore six per cent 1

IdUreal, payable every three months, and the prinnlpal to
be redeomod at tho convenience of the government, after
1894. The book* Tor receiving subscriptions to tho loun 8

were duly opened on the first and second days of May,
1812, at PorWmduili, N. H. Boston, Mass.; Providence, 8

R. I.) Hartford, Conn.; city of New York; Philadelphia,
Pa ; Baltimore, Md.; Washington, D. C.; Richmond,
Va, %pd Charleston, 3. C. The subscribers, according to 1

the terms made known by Albert Oullatln, who was then 1

AeoreUry of the Treasury, were to pay the amount of their 1

subscriptions In eight instalments, twelve and a half dol- 1

tars en each one hundred dollars td be paid at the time of '

subscribing, and a similar amount on the 16th day of 1

each of the months of June, July, August, September, 1

October, November and Deoember succeeding, the sub- '

orlbers to receive, on making the lost payment, ccrllfloal.of funded capital stock of the denominations of

fl9«, f4M, «1,000, $4,000 and 910,000. The spirit and
patriotism or at least the moneyed portion of the people
had aet become fairly aroused, and .when tho books
closed It was found that but little over half of tho loan '

had been taken. .

the war waa rapidly approaching, and as eight mil- r

lions of the loan was appropriated by the law authorizing "

It to the payment of the Interest and redemption of the t

principal of the then existing debt, and with only three T
and a half millions In the treasury, the financial prospect
waa for a short time clouded. About six millions hud
been subscribed, less than ono-tbird of which amount ii
waa taken by the people. v

mi rissT issue or treasury notes. t

In view of this fact the Secretary of the Treasury »

recommended the passage of an act authorizing the Iwu? of u

one year treasury notes, and Cougreue accordingly, on the I
tot* Of June, 1812, granted the neceassry power for thai t

purpose. The notes boro lnlcreat at the rate of the and r

two-flfth* per cent, whieh «u one and one lyilf cent per t

d«y on each hundred dollars. They weie not legal ten t

dere, but were made receivable for all dues to the l*n ted e

Stales, including duties, Uses and for the purchase of ti

public lands. Th^-s were many who distrusted this p
3naneta! stroke of Mr. Gallatin, and who contended that n

the noun would ultimately become oc worthless as the ti
old continental money, but nuch prediction* were soon a

falsified, as they were freely taken at par, with the in u

teraot added an It accumulated, until they found their o

way Into the banka, and were by those Institution' p
retained to the extant of their ability to do so. It

AVOTEII LOAN.BXTTBrt SUCCESS. V

Hostilities had now commenced, and the liabilities of t

thegovernment began to accumulate. In January, 1813, 1
Coagrees aethortned the Secretary to borrow an addi r

Uomd millions of dullare on six per rent I

a dfW*. This wee the largest loan ever yet asked by t

Um United Matea at one time, and although It t

irad looked upon as being enormous, the people had i

becoeae fWMy moused to the necessity of aupportinx the

government: The proposals Issued from the Treasury o

Department stipulated that the subscribers were privileged t

to tako the loan or any portion of it at a nominal diarount 1

of twelve per cent, or, in other words, to |<ay eighty-elght a

dollars la coin for each one hundred dollars of atock, or [
Ln ukn the atock at nar at six per cent interest, with an r

annuity of one aud * li&lf pur sent a'Mod fur thirteen |

yeara, after which the stock to beur only the original six a

per cent intercut Tlio books were oponrd on the 13th of, c

March, 1813, and by the '20th of April, tho time intituling t

only thirty three bualnesfl days, tho loan was absorbed. v

John Jacob Aator, of thtl city, took two ntilliona, and v

Stephen Olrard and Mr 1'ariah, of i hiladolphia.tho d

former a Frenchman by birth, and tho latter an English- n

man.took two million* for themselves and Ave uiilhoua t

for tboir friends e

TIIK THIRD LOAM AMD A DIRECT TAX IfrON THE T\
STATUS. n

The expense* of the war continued to incraaao to such h
an extent that another loan was rendered necessary, V
and Concreee, on the 2d of August following, p*uvod a ti
law authorizing the Secretary to Imhuv pro|ioeala for seven p
and a half millions on the same terms apon whxh the |i
preceding loan wae negotiated, and a direct tax was

about the same time levied upon the States, then eighteen
In nurnbor, for three millions more I'ropogala for the p
last mentioned loan of seven an I a half millions went p
advertised for until the 28d of Soptembor, 1813, upon the p
following terms
Tke Hook to be Ixeued for the money (specie) loaned j,

to hear an interest of six percent per annum, payablequarter ywsrly, nnd tho proposals to distinctly slate 8

the amoanl Of money offered to lie loaned, and the rate
at whWfe tlm aforesaid stock would b« rcelved for the
same Tl* amount loaned to be paid into a bank or
bauka athorised by the Treaa ry, In Instalments, In the B

following manner:.One-eighth iwrt. or twelve dollars c
and ifty cents on enoh hundred dollars, on the 16th day .

of October^ one-eTgbth part on the 16th day ot November:
ene fourth part, or twenty 0te dollars, on each orw hon 8
tred dollars on the 18lh day of each of the ensuing c
months of December, January and February The funded K

u. a.... iw..,^ Ic. Km irrxxlse. nt ihli> till tl.m

of Heceraber, 1*36, to fce transferable in the seme man
ner m the other funded stock of the United tfietes, end t
u» be charged for the rrgutar and quarterly payment of
it* principal upon the annuel fund of olglit million* <f
duller* eppr pit iiod for the payment of the prlucipal and
interest of the debt of the United glairs.
At the time specified tlio bids wo*pponed, and It ana

found that over twelve and a half mtllton* of dollars had
been olftrod. The beet terms wore accepted, which were

eighty eight dollars and twenty live cents In ooln for
each one hundred dollars of etock

MR. rtAl.l.STIN'H FINANCIAL PI.AH.
It may be here mentioned thai the financial plan of Mr.

Oallatin, Idopted at ttaa commencement of the war, wae

to inaAs Uie ievenue of the government equal to tbo

a ^y~ " w

! S»

ZPNM if Mm pmn MtaUkhMt^ la wbleb m la-
eluded wmmiI approprlotlan of eight wllUni for Mm
payment of the Interest u4 principal of the old
dotal, and to defray Um eatraordlaary expenses of tho
war oat of tho proooods of loans to bo obtained for that

purpooe.
AMOUNT IOIIOTH DUKINO TBI FIRST Till OF

TUB WAR.
Tho moBOya rooaired front loons during tho fiscal poor

ending September 30,1813, were as follows:.
Rleren millions loan of March 4, 1813 $4,337,487
Sixteen millions loan of February 8, 1813.... 14,438,133
Treasury notes 5,151,300

Total .$23,876,912
MANIA FOR BANK1NU OAFITAL.

In 1813 tho banking capital of the country amounted
to about $75,000,000. and that of tho State of New York
to $30,850,000, of which $14,850,000 wan ta the city of
New York. Tho circulation, including tho Treasury
notes, was estimated at between seventy Uvo and
one hundred millions. I>uring tho tailor jmrt
of the year 1313 a mania sprang up for increased
banking capital, and not cos were published of intended
applications to the Logislaluro of the State of New York
ul its session which was to commcnco on the let of January,1814, for eighteen or twenty new moneyed institution,with an aggregate capital of nearly six loon millionsof dollars, over half of which was for tho city of
New York. Among the new banks which at that Limo

sought the sanction of the Legislature to commence operationswere the Grocers' Bank and the North River Bank
>f this city.

TBI FOURTH 1.0AN.
On the 10th of March, 1813, Congress passed another

can bill for $26,000,000, which was divided Into
parcels. The Ural coll under il was tor ten millions,
tpon the same terms as the previous loans. Fourteen
millions ware subscribed; but the proscribed amount
snly was taken, Ave millions of which was allowed to
Jacob Barker, of this oity, he having proposed to take
that amount. In July of tho same year the Secretary of
the Treasury gave notice that six millions more of the
twenty Sve millions loan were wanting, which was to be
paid by the takers in four instalments on the tenth day
of each of the last four months of the year.
CONVIDKNCB BBU1N8 TO WBABKN.SUSrBNBION Of

8PBCIB PAYMENTS.
The financial machinery of the government, owing

to the rapidity with which the various loans
were placed upon the market, was now. fast
becoming complicated, and the monetary affairs of
tho country generally threatened to collapse. The banks
had suspended specie payments; gold was selling for the
best of English bills at oight per coot premium, and Treasurynotes would no longer pass current

CHAMOIS IN THI TBEASVBY DBPABTMBNT.
Albert Gallatin, who bad held the office of

Secretary of the Treasury for nearly twelve
years, bad been oommlaslouod by President Madi

Mlmil nil tninS th* vlthaa nf fVinii rna« nni nf

tho Special Envoys to Gotten!*eg to negotiate a

peace under the mediation of Alexander of Russia, and
tbe department waa left in charge of Mr. William Jones,
is Acting Secretary. On tho 9th of Fehruary, 1814, the
appointment of Secretary was conferred upon George W.
Campbell, of Tennessee, who, aftor eight months
of service, gave war to Alexander James Dallas, of Pennsylvania,who continued In tho office until near the oloss
of President Madison's term. These frequent changes in
tho Treasury Department had also a depressing effect, and,
to make matters worse, tho anti war party became loud in
Llioir denunciations of the administration, and the oppolitionmembers of Congrces attacked in every conceivableform the financial policy of the government. SpecustoreIn cotton and tobacco, tea and coffee, and broadtuflfeand provisions, were as grasping then us they are

mown to be now, and tbe ontlrc trade of the oountry
ros fast running into disarrangement.
DIFFICULTY IN NEGOTIATING THE LAST LOAN.
The last offer of six millions of government stock could

tot be negotiated, and Eueopean capitalists were appealed
o to extricate the Treasury from its embarrassment. But
is matters were rapidly drifting from bad to worse, the
President found it necessary to call a meeting of Congresa
m tho 19th of October, 1814.nearly two months bofore
be constitutional time for the commencement of the regilarsession. The state of the Treasury immediately
vummanded the attention vf both houses. On the 'id of
December llr. Dallas, the Secretary of tho Treasury, In a
letter to Congress, suid:.

I have never b-en disposed to disguise the embarrassmentsof the Treasury. A frank and full developmentof existing evils will alwnys, I hope, bo b st culuulatedto secure tbe attention and exertion of the public
iiitborttJos; and, with legislative aid, I nrn still conII-
1-ul that all the dlmcultien of a deficient revenue, a
uMpeiidod circulating modi im and a depressed rrcl.t
nay he spoodliy and completely overcome. My only
pprehens.-on arl.--s from a lapse of t m .-, as a remedy
rhlcb would be rlertua! to day will perhaps only serve
.< Increase the dlsoedcr to morrow.

itKASURY NOTilfl AtlAIJf RBSOKTKO TO.TAX BILL
l'AHSKI).

Congress at its previous session had passed another.tho
fth.loan bill lor three millions, and this H was proposed.
.1 lii seven and a hall m.llioas that remained unnogoiatodof tin twenty-five millions loan, to trans er irnn

toek nto Treasury notes to raoet the pressing demands
ipon the Treasury and t horoby afford temporary relief.
Ion. John W. Kppeu, of Virginia, who was chairman o!
he Committee of Ways and Menus in the House of liep
csematives, was unremitting in his exertions to s .stain
ho government credit, nud tho principal measures
hat wore adopted during the early part of the
es-lon were tho retails of his labor. An enlarged
ax bill war introduced, which embraced all tli
iriucip.il articl « of consumption, und a proposition was

\ ide on the .TOtli of 8 -plumber, ltl4. to alter the const'
ill ion so that Congress should have power to establish
nothoi notional Intuit. As Stale hank notes could
iOt be made available by the Treasury, those of
ne State not na-'sinff current In another, tho

>0llcy of Issuing Trtvoiry note* was found to
>; the only mode loft to lie government upon
rlil h to tran act Its bu.-inow. Tho public debt, which at
he beginning of the year 1813 waa about llfty-four railion.".had now reached the proportions of one hundred
alliums, which enormous amount, as It then apimarod,
laving essentially wo.ikonod the oonfld 'nce of the peo
tie, all ideas of further limns during the war were fur
ho time abandoned.
IK"TUK\T10M OH I'BACK.PANIC AMONG MKHCIIANTH.
The treaty of peace, which had beeo alxned at Ohent,
n tho 24th of Drcoinber, 1814, reached this country on

lie 11th of February, 1816 This had the effect of partial
y r storing conOdcuco in tho govommont credit, but the
oetimulutcd oxpensos entailed by the war bad at.ll to be
irovided for, and ite ability to meet Its obftgations reinduedsomewhat In distrust On the announcement of
leuce the reaction In prices caused the greatest alarm,
,nd l's o(Te> I was severely felt throughout all the rami!)
atlous of trade. Sugar, whh h had heon selling at twen

jr-sl* cents ]>cr pound foil to twelvo and a half; tea.
ih ch sold at two dollars and fifty cents on the dsv pre
'thus to the arrival of tho news, was purchased for one

iolhir; and a corresponding rednotion took place In
linoBt every other commodity. Specie, which had risen

0 twenty two per cent premium, In the panic which
usual fell to two per omit. Government stocks r ise

nun «cvenly-six to eh'hty eight, and treasury notes from

tnety-two to ninety-eight. All this change took plac
nt ween retunlay, February 11,1816, and the succeeding
1 n.lny. As n natural consequence a wide spread deraata
on smong merchants followcdsuch a sadden collapse In

rice, and thousands of the trades people were forced
ito bankruptcy.

MORI TRK AfltTRY NOTR9.
On the 23d of February, 1816, another Treasury note

III was passed, for twenty Ave millions. The notes of a

as denomination than one hundred dollars, under the
rot-talons of this Mil, were to be fundable at seven per
ent, and those of denominations over one hundred dolirsto bear an Interest of Ave and two-flfiha per osnt,
od to be fundable at six per cent.

A NBW RATIONAL BANE.
The proposed establishment of s new netlonal bank
iow commenced to attract attention In financial and
omtncrcUl clrclos. It was first brought Into the House
f rtenresenutlves by Hon. John G Jackson, of Vlr
mift, on the 30th of September, 1(114, At the suggestion
if Alexander J- Dallas, who had jnet been appointed
crvtary of the Treasury
The establishment of such an institution was part of
he financial policy of the new Secretary, and In a letter
10 Congress, dated October 14, 1914, he recommended
that It he Incorporated foj « term ef twenty years, to be
located In Philadelphia, with power to erect offices of diecountand deposit elsewhere, upon the following principles:.

That the capital of the bank shall be Bfty millions of
dollars, to be divided Into one hundred thousand shares,of live hundred dollars dbc.h. Three firths of the capital,lieli g elxty thousand shares, araeuntlng to thirty millionsof dollars, to im a hrcrlhedby corporations, companiesor Individuals; and two-fifths oi the capital, beingforty thousand shares amounting to twonty millions
of dollars, to be subscribed by the tTnltod States
Thai the iubeulptivu* of corporativna, companies eq^

KBIT TORE HERALD, 1
Individual* ba paid oaeflfth, or *tx million* hi gold and
Mirer ooin, and four-Hitha, or twenty four million* in
galdoreilrer coin or in six per cent government stock
issued subsequent to the declaration of war, and Treasury
notes, In the proportion of one tilth In Treasury note*
and three OftUp in six par cant stock.
That the subscriptions of the Unitod States be paid

in ais par cent stock, and that the l:nited stales
mightrabetitutesix percent stock for the amount of
Treasury note* paid la as those not** become due and
payable.
That the bank should loan to the United States thirty

miuiuua »l «U lUWIIVk U1 ni> |TUI wut, M IUUU jmji iwu«
uud in such sums as should be found mutually convenient.
That no part of the public stock constituting a portion

of the capital sho ild be sold for less than pur without the
consent of Con rrcss.
That the capital of Iho bonk, its notes, deposits, divi

donds or profits should not bo subjoct to taxation by
the United States or by any individual State.

Tluit no othor bank should be established by Congress
during th-> term for wh ch tho national bank.- was to be
lucorporated.
That tho bank should bo governed by fifteen directors

being resident i it: tens of the United Statos and Steele
holders. The l'ro-udent of the Untied Elates to annually
name live directors, and designat'on) of the live to b>
tho President of the bank. The other directors to bi
annuallv chosen by tho qualillod stockholders in porson
or by proxy, if resident wllhln the United States, voting
upon a scale graduated according to the number of shares
respectively held.
The necessity of such an institution at tho time, havingin view solely the relief of the government finances

and the establishment of s uniform currency, could
hardly bo questioned. As will be soon according to tho
plan here proposed, twenty-four millions of government
liabilities were to be swept from the markot, which It
would bo natural to suppose would have a t udency to
raise the government credit, and thirty millions were

from tlmi to time to bo loanod to meet the pressing necessitiesof tho tfreasary. The following resolution way
Introduced in the House on the 28th of October, 1814:.

Resolved. That it Is expedient to establish a national
bank with branches In the several States.
Which was passed by a vote of ninety-throe k> fiftyfnnrXmnno Ihnu vnt ina in the afflrm&tlvn ware Daniel

Webster, who was then a representative from New Hampshire,and John C. Calhoan, of South Carolina lioino of
the members voting in the negative were Induoed to do
so by doubts of the constitutionality of the measure.
On the Tth of November, lSle, a bill for the establishmentof a national bank was formally introduced by the
Hon. Jonathan Flak, of New York. The provisions of
the act did not vary materially from the plan recommendedby the Secretary of the Treasury, except that it

prohibited the bank from engaging In mercantile speculations,and from loaning the government, at any time,
moft than three hundred thousand dollars, and from
loaning any particular State more than fifty thousand
dollars, or granting money for the use of any foreign
power, without the express authority of law. The notes
were made receivable in all payments to the United
States, and power wee given to the President to
order tho suspension of coin payments if at any
time an undue pressors for specie was made
upon the bank either fbr exportation or with
a sinister design to injure tno institution, vrnen

the bill came before the House on the 16th of November,Mr. Calhoun proposed to ohange many of Its
features. He contended that one-tenth of the capital
stock should be paid in speoie, that the shares should be
one hundred dollars each instead of Ove hundred, that
the United Slates government should hold no stock nor

any agency in Its disposal, nor oontrol over its operations,nor right to order the suspension of specie payments,and tbs bank not to be compelled to make any
loans to the government There were numeroas conflictingopinions upon the various provisions of the bill, to

get rid of which the House decided to refer it, with all
tho proposed amendments, to a select committee; but
the committee were no more capable of settling the differencesthan the House, and they tberefose returned the
bill In the same uhapo that they received it. There was

no way left then for the House to untangle the snarl into
whloh the bill had become twisted but to reject It; and
accordingly on the 28th of November, 1814, a third reading
was refused by a rote of 107 to 46. The Sonato subsequentlytook it up and passed it, and sent it to the House
for concurrence on tho 10th of Deuembor. On the 20th'
of that month tbs bill canio up for a third
reading, and that day's session was represented as

beiug the most boisterous of any that had oceured for
many years. The bill was attacked with the most deter
mined coal by those who wero opposed to its passage,
and beset with every obetacle that oould be thrown In its
wav. On tho second of Janoarr. 1816. a vote was taken
on ltd final passage, which resulted eighty-one in favor I
of and uighly against. Hon. Langdon Chevea, of South
Carolina, Speaker pro tern, in the absonce of Henry Clay,
who bad been sent to Europe as one of the peace commissioners,announced that, so under the rules of the
House ho was entitled to vote, be should record his vote
in the negative. This made a tie, and the bill was accordingly,under parliamentary rule, declared rejected.
On the following dav.January 3d.the vote was reconsiderod,and tho 1)111 was again given to a select committee,which reported it baclt to the Houso on tho flth w.t'.i
a number of amendments, which were adopted, the
most material of which were, reducing the capital stock
from fifty to thirty millions, such capital to be compoaod
of five millions of spedfifteen millions in Treasury
notes and en millions In the war stock of the United
States, and tin share' to b» one hundred dollars each
instead o1' li. * h indrod The ii^ut dav »he bill passed
by a "ote UO o M file House haviug .'-iekr-r, jut
the provision granting power to th" Hre-ident of the
t'n id'Stn're to order a su-pnu on of specie payments
in certain coses, the Senate otfle xorod to liave it rokistaled,and to edd live millions to tho cap.ul
tcrnT but tlie House refu <ed to ranct.on thou* amendments,and the Senate dually, on the 20th of January,"

141.1. passed the bill as it came from the House the last
limn. On tho 30th, Pros.dent Mndisou returned the bill,
unsigned, Willi various objections. On lb* 8th of

February, tho original bill, as recommended by tho

Secretary of the Trousuary, was again Introduced in tho
Senate by Hr. Harbour, of V,rglii.a, und ou the 11th
pxo<ed by a vole of eightoen te Ufo-en. It was gent to
the House, and on the 17th of February it was iiid-flnatt-lypostponed by a vote of soventy-four to seventythree.Another Dill to eslablixli a national bank, with a

capital of tbirty-flve millions, waa brought bofore the
succeeding Congress and finally passed on the 6lh of
April, 1810.

CONDITION OF TBI COUNTRY IN lttlS.
Having given a siicctut history of the struggle to

establish a national banh^ which lias ted ue beyond the
chronological order of tlio itnuucisl events ol tho country,
we will return to the examination of the condition of
affaire In the early part of the year 1815, oftor the restorationof peace

TilK WAR D1SBT AND TUK POPULATION.
The debt created dnmg the war, as far aa known at

the time peace was restored, amounted to »limit sixty
nth' millions of dollars, which, added to tho liabilities
at the commencement of the irotililee Willi Knginnd,
mails the wlioio a-wurtained indebtedness of the ooontry
on the first of January, 1815, amount to one hundred
uml inn luilltotia, and It was thought that at Ioast twenty
millions mere, over and shove the surplus revenue,
would be rvqiiiiod to tuoet outstanding obligations. Tho

populaUju of lb* country In 1816 vr.m about nine million*,Including one million lb roe buiul roil thousand
lave* and two hundred thousand I'rce colored.

LOANS AOAIN REMOHTKtl TO.
The return of peaoe baring partially, aa we before

tated, rod tored the puhllo credit, Congress wae egeln
Induced to rteort to loane to relieve the treasury, and an

aot wae accordingly passed authorizing tha Secretary to
borrow eighteen and a half million* on tlx per cent etook,
end on the 10th of March, 1816, propnaala ware aollrlted
for twelve mil lone of the amount, nine end a quarter
million* of which we* taken at raise varying from ninety
five to par, although the flret ofl'ere that were made and
rejected by the Secretary ranged only between eerrntyflveand eighty-nine dollar* In money for one hundred In
stock. In rejecting theae propoeele Secretary Dallas
stated that an honorable regard for the public credit
would not permit him to allow the loan to aaaume the
bape end character of a ecramble, subservient to the
speotUatfoM which create what la called a market prloe,
n<i atftlne In arerr town and villas* nrcardlnc to the

artiitrery wariatlone of what *« tfrmod Uia diflbrenca of
eSOhanga

TREASURY NOT** AND Tnil* REDEMPTION.
Hi* Treasury not**, which In 1*14 had Moon*

depredated, also took * gidilen da*, tod commandeda premium equal to the amount of latereatthat had accrued upon them. They were need
to pay the dutie* on the largely Increased Importation*
which at this time were pressing into the principal seaport*of the oountry from all parte of the world. On Ui*
14th of June, 1814, the deportment gave notlo* that th*
Treasury notes which had become due would be redeemed,much to the displeasure of those who desired
to fund them, and the Interest to coaee upon all which
should be due and remain outstanding
WAR BIT WREN TH* TRKAMIKT PETARTMINT AND

THE BANKS.

Aljout the Muno time the (tyUecton Qf (Jutted

m

MOMTPAT, MAY 22, 1865.
am imports, (asm ui iatsr.I rami* were
ordered After the lit of Auiut, 1816, le rtfuw
the notee of ell banks that would not receive,
credit, reiaeue ead otrc Bats the T.nuy notee et per.
The beelie were not ever pleeeed with tan order; but the
government contended that if thejr refused to receive the
moneys of the United States the United Btotee might
justly refuse their hills, But as the Treasury notes were

rapidly appreciating in value, it was not long before the
ordor lost its obnox ous lealure, end most of the hanks
bocum rather eager that otherwise to avail themselves
rtf iliA nri i- i 1acta at flithlinv in Llmm That A croi arw mat.

dressed a circular to all the banks asking th -m whether
they w 're willing, as before stated, to receive, reissue
aud circulate the Treasury notes, or snch of them as had
not become duo, and informing them If a negative answeror uo nrwwor at all wus returned tho receiving of
their notes in all payments to tho United Bute* would bo

prohibited. Tho Bauk of New York, tho Now
York Manufacturing Company, the Bank of Au

gusta, (>o., und the Middletowu Bunk of Connecticut peremptorilydeclined the proposition, and the Bank of
Atnorica, the Union Bunk aud the Merchants' Bank
of this city and eleven others neglected to

roply, and their notes were accordingly rejected.
The Secretary was prompted In this movement

solely by a dot-ire to relieve tho country from
tho embarrassment produced by the want of a

national circulating medium, and to secure tho oo-operationof tbe banks with the Treasury. Seven of the
banks above referred to as discarding tho terms of the
Secretary found, after mature reflection, that a war upon
tho Treasury Department would not be likely to prove
nroiltablu In the end. and they accordingly oame in and
surrendered. They were the Bank of Hudson, the Bank
of Utlca, and the Orange county Bank, of this State; the
State Bank of Morrlstown, N. J.; the Bank of Northern
Liberties, Philadelphia, and the Farmers' and Moohanica'
Bank of Cincinnati.
MORE TREASURY MOTES WANTED AS A CIRCULATING

MEDIUM. *

It was the opinion of many private bankers and financiersat this time that It would ba a proper policy for the
government to Issue a large amount of Treasury notes of
smaller denominations, without interest, like the presont
greenback currency, and with them buy op the governmentstocks and thus save the interest. It was thought
that thirty millions could thus advantageously be put
afloat and kept In circulation, making an annual saving
to the government of two millions, which would otherwisehave to be paid In interest. The fact that the Treasury

notes were current in Canada at par for oola contributedto make this idea popular. There were others,
however, who strongly opposed a paper currency, and
who contended that it was always a favorite measure

with desperate advonturers and solvent merchants.
DISCOUNT ON GOVERNMENT NOTES,

tach city appeared to have established Its own prices
for govornment stocks and Treasury notes, which was

owing mainly to the banks in Boston nominally paying
specie for tbolr bills, and partly to the want of a uniform
and acceptable ourroncy. In Boston, where the governmentcredit had been continually cried down from tho
commencement of the war, government stocks, in August,1816, ranged between eighty-two and eighty-eight,
while in New York ninety-three and ninety-four were

freely offered, and in Philadelphia they were but two per
oent below par. We give the following table of priees in
different cities on the 18th of August, 1816:.

Boiton. .y. York. Phila. Bolt.
Old government 0 per cents. 88 04 0890
New loans 83 OS 0808
Three per cents 60 68 6163
Treasury notes 80 par par 104
Specie . 113 116 116
DIFFERENCE IN RATE OF EXCHANGE EMBARRASSING

TO THE TREASURY.
The differences in tho rate of exchange tiotweon the

banks ia different localities was tbo cause or much imbnrrnssmontto the Treasury, for, however adequate it

mi^ht have been to meet the public engagements, thj

IHisaesslon of funds in one part of the pinion afforded no

evidence of its capacity to discharge a debt in another
part. The public stock, created in consideration of a

loan, aa was shown by the Secretary, also partook of the
Inequalities of the exchange, although to the governmentthe value of the stock oreatod and the obligation of
the debt to be discharged wero the same wherever the
sulMorlption to the loan might be made.

T1IK TKEASUKT PLETHOKIC.

At the close of the year 1816 the national Treasury
might be termed plethoric, which was owing to tho large
receipts from customs, which, cstimatod at the commencementof the year at four millions, amounted to the
sum of twenty-flve millions. Tho receipts and oxponditiireeduring tho year wero as follows:.

Receipts $48,840,813
Uxpouditures 38,080,328
Balance in the Treasury. $10,103,220
included in the expenditures was oror nine millions of

dollars paid for lutnrest and principal on the public dobi,
which amounted to $127,334,033.
4 (TKIFOHM OOIUMOT AMD A NATION41, BANK.

The attention of all classes was now turned towards
the adoption of somo measures calculated to establish a

uniform ci rroncv. The Hecrclury of tho Treasury, In hts
annual rejiort, dated Dootubird, 1315, brought tho mavlcrto the attouiioe ' Oougress. and submitted the followingquestion- -

Fir*.Whcthor it wool ho practicable to renew the
circulaton of g-ddaud silver coins.
Sr ond.Whether the Mute hunks could be successfullyemployed to furnish a uniform currency.
Third.Whether a national bank could be employed

more advantageously for the xurun purpose.
F urth.'Whether the government would Itself supply

and maintain a paper medium of en-hange of permanentand uniform value throughout the United Stulea
The .Secretary favored the third proposition, and contendedthat the establishment of a national bank was

the beet and only adequate reaourco to relieve the country
frMa Its emburrossmont; and his views, on the ground
of its being a measure of necessity, wore coincided In by
President Madison. Hon. John C. Calhoun, as chairman
of the committee on national currency in the House of
Repreeentativee, had Introduced, as previously stated,
another bill Tor the establishment of a United Slates
Hank, and on the 6th of April, 1316, be brought In a hill
for tho more effectual collect,on of the revenue In lawful
inonoy. The act provided that after the und of the year
1816 the notes of the Slalo banks which did not pey specie
Should not be rece.ved In payment of debts duo the
United States, and it also Imposed the following stamp
duties upon all hills which wore not redeemable in^
coin:.
Den> mina'in. True Jt-nnmimUon JHr.

*l 1 As* AonA«J

a 20c. so 6
a; "Or. 100 10
5 50c. 600 50
10#1 AbovoftOO 100

This tax moasuro nan found to be so unpopular that Mr
Celltnun woe tndnccd to ask that th«» bill It* recommittedto the conitnittco, which was done, and on tho
following day (April 7) ho reported it with the tun per
conl tux on bank note* stricken out. Mr. Calhoun
aubs.Hj ently proposed an amendment by Inverting a

section authorising the laeue of Uf'teon railllenaof nontntereslbearing Treasury notes, which ho aflerwarda
withdrew, and the whole bill was Dually rejected
by a rote of flfty-nine to sixty. Ou tbe 26th of April,
lilfl, a Joint resolution waa Introduced in both house*,
and paaaed, requesting the Secretary of iba Treasury,
after the 20tb ot February, 1117, to cause all duties,
Usee and debta due to the I'nited States to be paid In

legal currency.gold and allver.or In Treasury notes, or

bills of tlis National Bank. Ths passage of the bill for
the establishment of a bank of ths United States, coupled
with ths at*ore resolution, settled for s short time the
exciting question In relation to s uniform currency

TOJC STATS BANKS DIS8ATI8PISP.
The State banks, or at least a portion of them, were

not pleased with the course adopted by ths government,
and thsy were not deposed to secede fully with ths re

qulrementa of the acta of Congress They Were willing
to receive and olrculats ths Treasury notes; but they did
not eeem disposed to resume specie payments, a suepen
slon of which they bad found profitable for over two
years. Ths Issue of their notes to as unlimited extent
was to thsm a very pleasant operation, but to be forced
to redeem them was an exaction they desired to be
left out of the bargain. Whea It waa round, howeve^that the Ooagrsasional enactments were Imperative,
the banks of New York, Baltimore and Philadelphia sent
representatives tp ths IsUsr oity In August, 1116, to
adopt a compromise, which resulted, an far as ths banks
ware concerne<|, In an agreement to resume specie pay-
nipow oo toe nrat tioapay in rtyy, hiit, juai tnrea yuan
after tba raapenaion. But tba Sacratary of (he Traaaury
would not ba pot off, and ha waa determined to carry
out tbo law, and.throw out tba Mlla of all tboaa baatra
that did not redeem on tho BOth of Febrnary, tba tlma
atlpulatrd by tha act requiring datlaa and duaa to tba

government to ba paid In coin, Traaaury notaa, or btlla
of apacla paying banka. The Naw England banka, baring
but a vary utogU «lml«M<9H ffara uoawaatty |Vln

. Jw I

speeMt and Ik* banks of Tligtata, ilUnmw oeatmS,
had been forced by Imt to iiIiib ibili aslas before Ik*
does of the year.
SUBSCRIPTIONS tt TBI STOOK OB Til OMITBO

HTATBS BANK.

During aM this tlm* lk« aational<baakm rapidly progreeningtowards Its tnal organisation The hooka sf sub
soriptloa war* opened on Iks 1st of My, Mil, ask beforothe 1st of August Ik* whale capital ot thirty-Bve
millions was subscribed, Including seven millions reservedfor the government. The stock taken was thus
divided:.M ShartkoUUrt. Amount
PhiUdolphK $8,878,400
Belt.more 4,014 100

.. .:iaa o to > :<otf
no.iiuu » ,

Churl 4ou, 8. C 1,588 2,598,000
MowYork 2,641 2,001,200
Richmond, Va 1,2«T 1,698,700
Washington, D. 0 618 1,270,806
Loxtngl »o, Ky 710958,700
Aitguutu, <i» 102826,300
Pro. idenco, R. 1 144 741,000
Jliddlotowu, Conn 2.474 687,300
Wilmington, Pol 1,018 470,600
Clue unati, 0 707 470,000
New Orleans, La 43380,500
Raleigh, N. C 266 258.300
Portland, M« 22203,600
New liruuxwick, N J 64 130,200
Portsmouth 14120,000
Nashville, Tenn 1463,600
It .rllugion, VI 2 0,300
GovermAont 17,000,000

Total31,836 $35,000,000
DB8IRK FOIl MOKB BANKING CAPITAL.

The mania for basking capital, which was before
referred to, was increasing, and from twonty to

thirty applications were at ail times before tho New
l'orlc ii'.'gisiaiure lor imu> tiutmi. a* an u. .v. u,

tho wild spirit which waa than pr valcnt to secure

stock In moneyed Institutions we will cite the case of tho

opening of the books for subscriptions to the stock of the

Niagara Bank of Buflhlo, which bad Just been chartered,
with a capital of four hundred thousand dollars. The
books were opened on the let of July, and, when they
dosed at night, It was found that over a million of dollarshad been subscribed.

"BIIINPLASTBltS."
It may be proper to mention as a part of this history

that Immediately after the suspension of specie paymentsby the banks In 1814, that "shlnplasters" were

Introduced to till up the vacuum made by the withdrawal
ef sliver from circulation, and they continued to be used
until the 20th of September, 1810, when the banks and
broken commenced to pa)' out ookn'for all sums under
one dollar.
CONTINUATION OF TO! WAR BVTWKKN TBI TRKA8CRTDEPARTMENT AND THI STATU BANKS.TUg
BANKS FLANKBD.
The war between the Treasury Department and tho

banks was still going on with little prospect of an adjustmentof the dll&culties; and In the meantime tho ui rcbantsand manufacturers, and in fact all branches of

business were depressed, owing to the contraction on

the part of the banks of their discounts and a sudden reductionof their circulation, as well as a want of a

proper medium of exchango; and each succeedingday found matters In a more deplorable
condition. The Legislature of Virginia, as before

noticed, had passed a law making it iucuinbent
upon the banks of that State to resume specie payments
on the 16th of November, 1S10; but as the moneyed institutionsof the Atlantic cities, which seemed to possess
the ruling power, hud decided not to resume until July
of the following year, the Governor was compelled to
.. n «« »ix< "»tninn in liivo tho lime for the resumption

of tho Virginia banks extended. But the new weapon
\flikh had been placed in tho hands of tho Secretary of

the Treasury, to tho shape of the United State - Dunk,
was now about ready to be wielded. Thodiroctors ol' the
national bank informed the Secretary that tho Institution
would bo ready to commence bueiuose ou tho 1st of January,1817; and IIr. William H. Crawford, who had succeeded.Hon. Alexander J. Dallas, as the head of the
Treasury Department, fooling dispone^.;./ catry o t the"
views (jf his predecessor, imtned atcly informed the Slate
hanks.or such of (hem as lit hi government funds.that
unless they rosuntod specie payment! hoforo tho 20th of
February th public deposits would be sumuiarily withdrawnfrotn them and placed in tho national bank. This
was a movement that tho banks had not anticipated, and
were unprepared to combat; and thoy accordingly held
another inectlug In Philadelphia, at which thoy agreed
to surrender and opon their vaults to their billholdcrs on
tho day stipulated, February 20, 1817.
TROUBLE IN FINANCIAL CIRCLES.BANKS SII AVE
EACH OTHER'S NOTES.MOM HI) INSTITUTIONS DENOUNCED.
We have now paasad the most trying times that the

government experienced In its monetary affaire, and

brought our record down to the year 1817, at wbi. h timo

the nation's exchequer may bo said to be in a sound and
healthy condition. But outside diiScnltioe began to arlso,
and tbero were signs in tho horizon of finance of an ap-
preaching norm. Although the balance or trade since
the clone of Iho war bad beon greatly against us, particularlywith Ureal Britain, uniount'ng already to over a

hundred inilliona of dollars, speciu tlowod iu from Frauce
and the West Indies, and even from England.that from
the latter country having been sent by adventurous capitaliststo be employed by the United Stales Bank. The
Hiuto banks, however, kept specie scarce, and »|>eci:laled
on the difference of exchange, greatly to the annoyance
of the commercial community. The country was again
flooded wilh their paper, which was depreciated, and In
many cases Irredeemable, and the condition which the
circulation hnd uasutnod, wilh the exception of that portionof it formed by the national bank notes, may be justly
termed tbe inauguration of tho "wild rat" or "red dog''
system of a later day. In October, 1817, the New York
J*riert* Current gave the following figures, abowing the
outsido ralee of dlseount of the bills of the banks in the
different States in this city:.
S ate*. Ui c mat. State*. Ditatwai

New Hampshire. \ t<> 2 Virginia par to 25
Ma- -urhu'etts. pur to 2 North Carol,na... 13, to 4
CouuOvlicul par to 1 South Carolina... 1 to .
Kbode Island.... 1 to 3 Georgia 2 (o .
New York pur to 12 Kontucky 4 to T
Pennsylvania.... pur to 12 Tennessee 7 to.
Delaware 2 to 10 Ohio 5 to 2ft
Maryland par to d Louisianla 8 to 10
Tho above rotes of discount wars upon ths issues of

banks which nominally redeemed In spocle. As the rates
were nearly tbe nurc in all the uiticg except upon tbe bills
of their own banks, the trading community were subject
to a stonily shave on the paper forming the circulating
medium, the profits from which, of course, teuded to
enrich the banks. This caused s feeling to arise against
Shorn, and, as iho mother bank participated in it in s

measure and encouraged its branches In the performance
of the i-ame operation, a regular war Anally broke out In
1H18 again*! all moneyed Instil utlona and |ai|«r circula
lion. The National Bank, or ''mammoth" and "tnon

opoly," an tt was termed, war accused of treachery to
tlio people and speculating on their necessities, aud th.'
Ptnto institutions sore charged with swindling The war

finally found Its way into the political organization*,
ami tho ll'ue at tho election* wo* mainly banks or 110

hanka, the afllrmatlv# parly being fostered by what the

opponent* termed the "moneyed ari'tociwy " The cell
which It was contouded tho banks were producing was

even carried before grand Juries, and by many of thoso
bodies their course was severely reprimanded.

I'KITKI* HTATKS BANK SHAYM ITS OWN NOTES.
The sound "national currency" which the peopleliad anticipated would follow the establishment of

the United Plates Bank dlsapimlnted thia expectation,exoept ao far as It related to government
transactions; and, as If to dispel any lingering Idea of
hope for the future, the mother hank on tho 18th of August,1818, gave notleo that It would no longor receive at
par the notes made payablo at Ito branchas, of which
tirere woro eighteen, axrapt for debts due to tho United
Bute* It woo contended that this act won a clear violationof Hs charier, and the feeling that hod boon Inauguratedagainst IU management become, la oonooquonoo,
mora Intense, and caused Henry Clay, who had been
< boson one of Its directors, to docllns tho position, la
181T tho stock of tho mothor bank was worth 170, hut

owing to the wsr which was waged against It and tho
losses it sustained, lis shares to 1810 wars sold so low as

9T but m the troubled waters begae to settle la the subsequentyears, tt recovered a portion the coo0deuce tt

bed loot, md by ISM tta stock wm up to 11T.
uDvonoR OP TII roiuo rasr.

Before the fllooe at the yeer ISM the public debt dad
been reduced to eereaty-toree nillloae, or to nearly
nntvkell u» amount with which thp ooantry wm burdeaedat the clpee of the war. Thle amount, however,
did net Include the government eubecripUoa of eeron

mllltone to the stock of the United Stales Bank, which
had not keen paid to, but upon which It paid an Interest
of flye Per eenV .

'

MOM Of MDtlWJtO TU INTISMT ON OOTIRNHIMT
PTOOl.

On the Sd of March, IMS, Odhgrtee passed a law, the
eflhot of which wm to reduce thsNntereet on twelve railllonaof the all per cent etoch to fbur and a half per cent.
The nwin provisions of tfi ooataiued la the Col-

f % I V

lawtof* ** "!* hwi the Tr.iuj Department am

(ha 14th day of^thnanme month;.
Dmimmr liar h 14. lwu

Oh the h' law was nsnsrd
by the Cenmas sf tfc" ItotledBUtea, of which tos^hlnL
fourth andflfth section* «» to the words follon ins;^

Sir. 3. And be i( /*,&*. r macUU, That a subscription,
( (he amount of twelve nn. « of dollars, of the »|* par

oem stook, of th'* r« .v sjnJm aan hundred and thirteen
he, and the same is hereby pit vom*; for which purpose

v.n w. .^-«.r mt the Treasury of the l'sited
States, an? at the several loan ohv M; °" !!*, . V
next, to continue open until the
thereafter, for such parts of tho A 04 ® mentioned descriptionof stock its shall, on the (la) "L ,"u/"
stand on1tho books of tho Treasury, and °»tnJ J* ins
several loan olll ea, respectively; wbk n sutaenpuon
shall be effected by u transfer to tho Ui.lv ',.
tho manner provided tiy late for such trank "t"st or lbs
credit or credits standing on the sa d books. urn '/'.V s surrenderof-the cert licales of the slock so sub. rk '>''1: ' ro

Idcdthat nil subscription, by 8"Ch transfer <fkf Sh.ek,
Shall be considered as a part of the said twelve ^millions
of dollars authorized to be borrowed by the llrat ^notion
Of this act.

8«v. 4. And be itfurthtr marled, That, for the wbolWdr
any part of any sum which shall lo th a subscr bed^.
cred is shall be oat red to the respective subscribers,
who shall be entitled to a cortificn'e or certiflvutos, purportingthat the United 'lutes owe to the holder or holdersthereof, his, her, or their assigns, u sum to he ex
pros cd therein, equal to the aniou'itt of the principal
stock thus subscribed, bearing an interest not exceed ng
four und one-liaK per centum per annum, pat able quarterly,from the thtrty-flrst day of Uecemb r, on thousand
eight hundred and twenty-live; tran d'eiruble in tho same
ma liner as is prov ded by law for tho transfer of tho stock
subs-ribod, and subject to redemption at the pi a-iire of
the United .Slates, as follows:.One li.ulf ul any tloie after
the thirty-first day of Dccemb r, cue thousand eight hundredand twenty-ei^ht; and tho r mamdor at any tluas
after the thirty-lirst day of December, one thousand eight
hundred and twenty-nine: Uro\ dud that no reimburse-
menl shall be mad", except f r the whole amo lit of such
now cvrt llcnte; nor until uf.cr at least six mouths public
notice of such intend d reimbursement. And it shall he
the duty of tho Secretary of tho Treasury to cause to be
retrausforred to the respective r.ubscrwicrs tho several
sums by th .m subscribed, bjyuinl the amount of tho certificates,of four aud ono-iial. jior rent slock issued Is
them respect.vely

Sr.c. 6. And I* it further mated, That the same funds
which luvo hereto ore ocon, and now ar piedgod by
law for tho payment of the interest, and for tho redemptionand reimbursement of the stock, which may be redeemedor reimbursed by virtue of tne provisions of this
set, shall remain piedgod in like mannor for the payment
of tho interest accruing on the stock created by reason of
such subscription, and for the redumption or roitnbuieementof the principal of the same. And it shall be the
duty of the comtn sslonors of the sinking fund to^ cause
10 DA «ppi CU tou pain. <mV "i un auiu mini, )[« .»

over/ year, sxh stun and sumo an may be auuuaily requiredto discharge the Inlcrest accruing on tbo stock
whhh may bo created by virtuo of this act The aaM
commissioners arc also hereby authorized to apply, from
timo to tim such sum and sums out of the said fund,
as thoy may tlhnk propor, towards red eming, by purchaseorby roitnb *scmeut, in conformity with the provisingof this act, tho principal tbosay stock; and
SucTi part of tho annual sum If ten millions of^dullara,
vested by luw 111 the said commissioners, as may be nocos.ary and requrud for the above purposes, shall be and
tout u'.o appropriated to tlie payment of interest and rodemptlonof tho public debt, until tho whole of lbs stock
which may be created under the provisions of tbia act
aliail have b en redeemed or reimbursed.
Now, therefore, notice is hereby given that books will

be opened at tho Treasury of the United l tales, and at
the several loan otllces, on the llr.it day of April next, and
Oontiuueopen until the Orst day of October thereafter,
for ieceiving subscriptions la conformity with the provisionsof the said law.
The subscriptions may be mado by the proprietors of

the stock, ciifjer !n person or by their attorneys duly authorizedto subscribe and transfer it to the United
States.
Miould subscriptions of said stock be made to an

amount exceeding twelve millions of doiturs, a distributionof the snid sutn of twelve millions will be mado
anion f th; subscr.bers, in proporttoa to the sums tubsenbed by them respectively.

SAMUXL L SOUTHARD,
Acting Secretary of the Treasury.

the country ritoat'EitouB.
The credit, finances and prosperity of the country were

from that liine onward and upward, and the history of
ouo yeur's Movements would be only repealing tho
events of thu preceding twelve mouths, until, in 1882,
there was found in the Treasury a surplus of unappropriatedfunds amounting to forty millions of dollar^
which wss distributed among tbe ktstes.

City Intelligence.
Drowning Casi'Altiks. .On Friday luit Ann L. Weokelmunn,a child four and a half years old, accidentally

fell into the dock foot of (hnrle« street, North river, and
was drtAviied . Samch w as n.ad for thu body, aud oo
Saturday afternoon Mr. Wenfcofmaun, who lives at 31?
\\est rixti'cnth sire.I, recovered it. (fOronur Gambia
w».- uotiiied to hold an iuqu sL
James Connolly, a iud seven years old, whoso parent*

live at 342 Greenwich street, wss drowned by accidentallyfalling overboard from pier No. 4, North rivar.
The remains have not ytl been recovered.
TsKBiau Acctn»* to a Souson of tub EronTT-Soooas

Rkoummt Nbw York Stats Ypluhtsbm..About twolvs
o'clock on Saturday night, when the train from Waahingtonwas six inlles this side of Wilmington, Deiawar*
" na rwA.iTMsl in a flAltii«r of Cmnnanv fl

Eighty secqnd rcg menl New York ttuie Volunteers,
who wan a passenger In the train. It appear* that Um
unfortunate man had hia two leg* oat of the window,
when, coming in conUct with a bridge, they were bulk
torn completely from hU body. Tlio poor fellow waa lofl
at Wilmington, Hill living, but no hopes aro entertained
of bis recovery. He waa a discharged soldier, on the
way to New York, and about twenty-two yearn of aget
HU uamc baa not transpired.
The PrxnAL of CtrcAix Prrait Henry..from the

prevalence of a severe storm of rain the funeral services
of Cupta'n Peter Henry, of Company E, Tenth reg.mon^
New York :tate Volunteers, which took place at the City
Hall yesterday, were not aa numerously attended as i|
waiytxpectod they""would be. But the funeral, under
the direction of the proper committee of the City unincll,
was a very interesting and impressive one. The rentalna,
escorted by a company of the Tenth regiment and MazepttaEngine Coni|<u:iy, No. 48, and numerous friends of
tho deceased officer, left the Hall at half-past ons o'clock
In the afternoon, and were transferred to Trinity Cemetery,where iboy were duly placed in the tomb with appropriateCeremonies.
A New Link or Stkkct Railway..The facilities enjoyed

by our citizens for transportation from one part of th*
city to another arc at prosoot considerable and far better
than tlicy onee were -, but there seems to bo room left for
improvement. A new line of railway is now In course of
construction, leading from Wan street ferry througk
Hanover eqnare and Pearl atrc.it, and intended to connect
with some of the linos already in operation. The work
has Just commenced, and is being pushed forward to oomplotion with considerable despatch.

JW^fWCT^ps.m
NEW PUBLICATIONS.

GODEY'H LADY'H ROOK POK JUNE, 1MB.
" CUIeks," n line engraving.

Coder's celebrated Colored Fashions, novel and elegant
Two fashions again Iremtba rf-Ubrated establishment eg

M«-a«rs. A. T. 8to iv art A Co.. of New York.Kobe Imperative,with Zonare .laeket, and Organdie Robe.
f rom Mr. Brudle we have the Kfo Verde, a beauhfat

garment.
An entirely new atyte of drees le one of oar Illustrations.
These far.noun are oniv attalnaliln in the Ladr'a Book.

and they br ing down the modo* to the latest arrival". Therm
fore lliejr are Inraluable, with tbo*e ptibllabed In the May
nnmbrr, lo Indlea who are preparing for the watering pbtoae
and "ther fnaMonuhle reeorte.

K'nbroUlorjr Paitorue, Sleeve Trimming lo Flandert Lnee,
(leriihnnnn'a Brace Iii Km broidery, Chemise Vote Pattern,
Initial I.i tier* for Pillow Caaei, Butterfly Ornament*. row

fji popular; a lsrge a»*> rtuient of Bonnat Paahlona, t'apea,
Cap*. Boy-* I>re«*, R.-enl Sachet, and Crochet Tidy, un«
alioul rtfty other luiioin*. For -lie by alllhe dealer*. ,

' irrAhi DVTIIK rKOPLB.,,-COBD*JY, THE OKAIItor and Reformer: Mr*. De Leedcrnler HlameM
Twin*, ivafllr Witch Doctor, Aarahalu of the l'rMidaul, vr tila
Portrait*. How to trent the Conquered, "Revenge," PhrenologyExamined, Beauty on a florae. Dangerous Eyea,
"Signs or Character." Bon I Life and Body LI ic, 1'ourtahtp
a* It Should be, In the PHKHNoLOOICAL JOURNAL foe
.luno. Now foody, Only vu oenta, by lirai poet. Newiman
h iri It. FOWLER A WELLS,M Broadway. N. V. All »la
Illustrated number*, from January to June, *enl for 91.

NEW BOOKS, CARTES DK TIS1TK, STEREOSCOPIC
t lev. * and all klndanf Fancy Sporting tlood*. Seng

for Information to D J. UOMl KKl'tJ Purchasing Agaoay,
73 Nn*aau atrcat, New York.

wax riOURR MAKER -ALL KIND9 of riocm
f to oriw, rw "Wrm, mu-v-um-, r,niimi<in», «o.,

by ProlWor II. BRUKSWICf, 22 aud 22)* Catharine Ural.
Alto, Noeemaker, Bart, Ac for the human race; na outline.

^VBlilTVRK.
MAaximcnnT amortmbnt hourbitold rtriu
nltore far aala. property family learlag city-Parlor

gulta, Btagerea, Pianoforte Palntlnm, Statuary, Bronaea,
Baokoaaa, lllrrora. farpeta. Hureaiia. Wardmbea, Radataada.
Biding. Bttenalon Tlbl», l.aret. *o , at a aamtflaa 111
watt T%ehtythtrd atraat, near flit th aranua.

A H ARSORTliHNT Of FIRl PURNITVRB i ALAO
J\ Ptekhardt'a relahratad Patent PaHor Badataad, with a
fall Spring and llalr Mattraaa, on hand and made te order,
on »aay pay, at 117 Bleacher atraat, ooraar of AaUlraa.

XtTAlfTBD.TWRNTT-THBBB TARDA OT GOOD PRO.
Tt oad hand Ingrain Oarpal Plaaaa addraaa Q. W.%
Herald oAoa, atatlng prtoa.
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BUBNHAll'S PCRRITURR BXPRBAfl -LABOR WAffiu
one, moving faiaUiea, altr ar eawntry, ruuofor.ee,

furniture, bated,Thtpped. fumltarwataaed Office 115 *>al
Eleventh atraat. near With trWeaue.

DAICUIR l^CADBAlBI.
iValHrtMIASTBB DVBARB WRrfATB DAHOIH®
I) Aimdemy. M Waat fourth etfeet. Mar Broadway, Leanoneevery day and nlghl Redoall Walts audi all Danoaa
taught perfectly In Ft private leaaaaa.
-- ..ar... , . i.
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Rtb whi8bbt..1jj00 barmbla pcrb rtb whir.
toy, gtatlUad In 1MB far aetle by RQRRRT PRANCIA,

leaver atraal Agent for JohA otbeoa, Bona A Oa.

coal, Wood, *c.
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<P1) dlataly, and go a trn lor the Mat family Coal. Apply
at ID Third avaoua, u*».r Hi teenth street
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